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New meta-analysisfinds ESG drives better financial performance

Research team (NYU Stern Center for Sustainable Business and Rockefeller Asset Management)
aggregates findings fiom more than 1,000 research papers authored between 2015-2020

Corporate financial performance Investment performance
(e.g. operating metrics such as ROE or ROA or stock performance (from the perspective of an investor, generally measures of alpha
for a company or group of companies) or metrics such as the Sharpe ratio on a portfolio of stocks)
58% 57% @® Corporate (all) @ Investor (all)
Corporate (climate change) Investor (climate change)
43%
33%
29% 26% 28%
21% 22% 22%
13% 14% 13%
9%
. - = I I
Positive Neutral Mixed Negative Positive Neutral Mixed Negative

v’ Positive and/or neutral results for investing in sustainability dominate

v’ Very few studies found a negative correlation between ESG and financial performance

(HFT) ESG and Financial Performance - NYU Stern, Feb 2021.

(&%) Marie-Josee Privyk, “ESG and value creation: correlation or causality? (And does that matter?)”, Dec 2020.
Khan, et al., "Corporate Sustainability: First Evidence on Materiality." Harvard Business School Working Paper, March 2015.
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We invest part of the pension contributions paid by Unilever employees and

the employer in companies. We select these companies in a careful manner.
Type of We asked the participants in the survey what kind of companies and sectors
investments we should and should notinvest in.

Medicines, Nuclear power plants Tobacco and
sustainable agriculture arms industry
and new energy

®
Are preferred Opinions are For the vast majority of members
by the members strongly divided on this (about half these are out of the question
for and half against)
This is in line with our current Based on four criteria
focus areas: health & hygiene, At the moment we exclude direct investments
sustainable agriculture we do not exclude nuclear power in these categories.
and climate & environment. plants.

(H3FT) ESG-Nieuwsbrief 2021_ENGELS DEF.pdf (unileverpensioenfonds.nl)
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https://www.unileverpensioenfonds.nl/unilever/assets/File/Progress/Nieuwsbrieven/ESG-Nieuwsbrief_2021_ENGELS%20DEF.pdf
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https://moneyworld.jp/news/05_00065784_news
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(B4 10) Disclosure by Region: 2020 Reporting

Middle
Asia Eastand North Latin
Pacific Europe Africa America America
Recommendation Recommended Disclosure (333) (424) (80) (762) (52)
Governance a) Board Oversight ﬂ 14%
b) Management's Role 8% 11% 13%
Strategy a) Risks and Opportunities 48% 67% 48% 54%

b) Impact on Organization

¢) Resilience of Strategy 15% 6% 10%

a) Risk ID and Assessment

Risk Management Processes 17%
b) Risk Management Processes 19%
) Integration into Overall 18%

Risk Management

Metrics a) Climate-Related Metrics
and Targets

b) Scope 1, 2, 3 GHG Emissions

¢) Climate-Related Targets

e numbers in parentheses represent the size of the review population. Leg,end: Low o nign percentage of disclosure

(4P TCFD, “2021 Status Report”
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(E112) PRIBLMEIMOEFILE (2021 £ 12 AKR)
0 100 200 300 400 500 600 700 800 900 1000
us +44%
UK & Ireland +31%

Nordic CEE/CIS mamsssseeessmmme | 55,
France M - 307%
Benelux messssssssss——— 147
Australasia IEEEEEEE——— 33
Southern Europe e - 30%
Canada IS————— +26%
Germany & Austria I - 63%
Switzerland E—— - 357 BNE (FRRE)
Rest of Asia e——— - 72%
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